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Y cmammi po3ansi0aembCs 3Ha4eHHsT MXHapPOOHUX hiHaHcoBUX iHemumyyiti (M®O) y cmabinisayil
EKOHOMIKU YKpaiHu. Ha myii ekKoHoMiYHOI HecmabinbHocmi ma rpo6sieM, 3 IKUMU CMUKaeEMbCS Ykpa-
Ha, ye O0C/OKEHHST 3a2/IUB/IIEMBLCST 8 6azamozapaHHUll BHECOK MIKHAPOOHUX (hiHaHCOBUX opaa-
Hizayjili. 3a80sIKU KOMI/IEKCHOMY aHasi3y po/li makux ycmaHos, stk MixHapodHull saatomHuli ¢hoHO
(MB®), Csimosuti 6aHk ma €sporielicbkuli 6aHK pekoHCcmpyKyji ma possumky (€6PP), y cmammi
docriioxyembcs, siK iX ¢hiHaHcosa doromMoa2a, NoimuYHi nopadu ma iHiyiamusu 3 po36ydos8uU MomeH-
yiasny BrAUHy/IU HA EKOHOMIYHY cmabisibHicmb YkpaiHu. Cruparoduch Ha eMnipuyHi 0aHi ma mema-
MUYHI QOC/IIONKEHHS, cmammsi MICMUMb YSIBIEHHS PO OUHaMIKy pO38UMKY BIOHOCUH MK YkpaiHot
ma MXHapOOHUMU (hiHAHCOBUMU OpaaHi3ayjisiMu, BUCBIM/TFOKYU SIK BUK/IUKU, Mak i MOX/IuBOCMI 07151
MiOBUWEHHS EKOHOMIYHOI cmabisisHocmi ma cmitikocmi 8 pezioHi. PosymiHHs posii M®O y cmabinisa-
il HayjoHa/IbHOT EKOHOMIKU BUMA2A€E BUPILLEHHST Psi0y HAYKOBUX I MPaKmMUYHUX 3aB0aHb, BK/IHOHaKOHU
aHasti3 ro/limuKu, ynpassiHHs pusukamu, cmasauli po3s8UMoK, pechopMy Ynpas/iHHg ma 2106a/bHy
crigrpayto. MpakmuyHa YiHHicmb cmammi rosisieae 8 00C/IOKEeHHI Posli MXHaPOOHUX (hiHaHCOBUX
iHemumyyiti y cmabinisauii ekoHoMiku YkpaiHu. Po3yMiHHS mo2o, siK MiXHapOoOHi ¢hiHaHCosi ycma-
HOBU cripusirtomb cmabinizayii eKOHOMIKU YKpaiHu, doromMazae cchopmyrosamu eqhekmusHi cmpa-
meail' yripag/iHHsl eKOHOMIYHUMU Npo6aemMamu, makuMu siK Ko/luBaHHS 8a/irom, 6roxemHuli oedbi-
yum i yripag/iiHHsi 6op2om.

KniouoBi cnoBa: MixHapodHuli BaaromHull ¢hoHO, MXHAPOOHI hiHaHCU, MiXHaPOOHUl kpedum,
Csimosuti 6aHK, ghiHaHcoBa cucmema.

This article examines the role of international financial institutions (IFls) in stabilizing Ukraine's econ-
omy. Against the backdrop of economic instability and the challenges faced by Ukraine, this study
delves into the multifaceted contribution of international financial institutions. Through a comprehen-
sive analysis of the role of institutions such as the International Monetary Fund (IMF), the World Bank
and the European Bank for Reconstruction and Development (EBRD), the paper examines how their
financial assistance, policy advice and capacity building initiatives have contributed to Ukraine's eco-
nomic stability. This study aims to analyze the importance and effectiveness of international financial
institutions in stabilizing the national economy of Ukraine. The aim of the article is to examine the
role and functions of well-known international financial institutions, such as the International Monetary
Fund (IMF), the World Bank and the European Bank for Reconstruction and Development (EBRD), in
supporting economic stabilization efforts. Objectives of the study were to assess the current economic
situation in Ukraine and identify key challenges to stability; assessing the effectiveness of Ukraine's
cooperation with international financial institutions to overcome macroeconomic imbalances and pro-
mote sustainable economic growth; identification of potential areas for improving Ukraine's coopera-
tion with international financial institutions to enhance the country's economic sustainability and long-
term development prospects. Drawing on empirical evidence and case studies, the paper provides
insights into the dynamics of the relationship between Ukraine and international financial institutions,
highlighting both challenges and opportunities for enhancing economic stability and resilience in the
region. Understanding the role of IFIs in stabilizing national economies requires addressing a number
of academic and practical challenges, including policy analysis, risk management, sustainable devel-
opment, governance reform and global cooperation.

Key words: International Monetary Fund, international finance, international credit, World Bank,
financial system.

MoctaHoBKa Npo6nemu. MobasbHWII EKOHOMIY-
HUIA NaHAWadT XapakTepn3yeTbCA B3AEMO3B'I3KOM |
B32EMO3aJ1IEXHICTIO, fie CTabi/IbHICTb OKPEMUX HaLlio-
HaUTbHUX EKOHOMIK MOXe CYTTEBO BM/IMBATU Ha MiX-
HapogHy (biHaHcoBy cucTtemy. NpoTe 6arato kpaiH
CTMKalTbCA 3 npobreMamMu NiATPUMKA EKOHOMIY-
HOT CTabiNbHOCTI Yepe3 Pi3HOMaHITHI BHYTPILWHI Ta
30BHILWHI YWMHHWKW, Taki AK PiHAHCOBI KpW3uW, Moni-
TMYHA HEeCTabINIbHICTb, KOMIMBAHHA Ba/ItOTHMUX KYpCiB
i ToproBuii gucbanaHc. Y LbOMy KOHTEKCTI pOSib MiXk-
HapoOHWX (PIHAHCOBUX YCTAHOB MOCTaE AK BadK/U-
BWIA acneKT Yy BUPILEHHI LMX BUKKKIB i cTabinizauii
HaLioHa/IbHUX eKOHOMIK. CTabifIbHICTb HaLioOHaIbHOT
€KOHOMIKN Ma€ BupillasibHe 3HAYEHHS AN CTasioro
pO3BUTKY Ta NPOLBITaHHA. [poTe YKpaiHa, AK i 6araTo
iHWNX KpalH, CTUKaETbCs 3 npobnemamun nigTPUMKM
€KOHOMIYHOI CTabifIbHOCTI Yepe3 Pi3HOMaHITHI BHY-
TPiWHI Ta 30BHIWHI hakTopu. Posb MKHapPOLHUX

thiHaHCOBMX opraHizauiii (M®O) y cTabinisauii eko-
HOMIKM YKpaiH/ € TEMOI NePLUOPSAHOI BaXK/TMBOCTI.

B ocHOBI npobremn NexuTb CNPUAHATAMBICTb
E€KOHOMIKN YKpaiHu A0 30BHILLHIX BUK/NKIB, TakMX siK
KONMMBAHHSA CBITOBUX L{iH HA CUPOBUHHI TOBapw, reorno-
NiTMYHa Hanpy>XeHicTb | hiHaHCcoBI Kpn3un. Lii akTopm
4yacTo NPU3BOAATb A0 3HELIHEHHS BaHOTH, IHGNALiN-
HOro TUCKY, (picKanbHOro Aediunty Ta gucdanaHcy
nnaTthkHoro 6asaHcy, Wo aecTtabinizye eKoHOMIKY Ta
nepeLuKo;pKae nepcnekTMeBamM 3pocTaHHsA. Kpim Toro,
BHYTPILLUHI BUKMNKK, Taki AK KOpynuis, HeedeKTUBHI
CTPYKTYpY YMpaBniHHA Ta HeHasiexHa iHdpacTpyk-
Typa, NOCUNIOTbL BPa3/MBICTb EKOHOMIKM YKpaiHu [0
30BHILLHIX BNAMBIB. Lle CTBOPIOE CkafHy B3aEMOfit0
BHYTPILLHIX | 30BHILWHIX (dakTopiB, AKi CNPUAIOTL eKo-
HOMIYHin HecTabinbHOCTI.

Y UbOMY KOHTEKCTi ponib M®O cTae Bupiwanb-
How. Taki iHCTWUTYLii, SK MiXHapogHuii BasllOTHWIA
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doHa (MB®), CsiToBuMin GaHK, €BPOMNENCLKNIA GaHK
PEKOHCTPYKUIT Ta po3BuTKy (EBPP) Ta iHLWi, MakTb
noTeHuian Ans HagaHHs piHaHCOBOI fONOMOrn, Noni-
TUYHUX KOHCYy/bTaLili | TEeXHIYHOI ekcnepTusu, Lo6
[0NOMOrTH YKpaiHi BUpIWNTK iT eKOHOMIYHI Npo6iemu
Ta crabinisyBatu i eKOHOMiKY. BUBYEHHS B3aemMop;i
MK €KOHOMIKOK YKpaiHu Ta rnobasibHOK EKOHOMIY-
HOK OMHAMIKOI € BaxK/iMBUM. Lle Bkoyae B cebe
aHanis mogeneli Toprieni, IHBECTULIHUX MOTOKIB i
reononiTMYHMX hakTopiB, AKi BN/IMBAKOTb HA EKOHO-
MiYHy cTabiNbHICTb YKpaiHu Ta i BifHOCUHU 3 MiKHa-
pPO4HMMN (PiHAHCOBMMU OpraHi3auisiMu.

Taknm YMHOM, PO3yMiHHA poni M®O y cTabinizaw,ii
€KOHOMIKM YKpaiHu noTpebye MiXaucumMnaiHapHOro
OOCNIMKEHHS, sKEe MNOEAHYE EKOHOMIYHWI aHaslis,
nepcnexkTMBM MOAITUYHOT €KOHOMIT Ta IHCTUTYLMHI
JocnimkeHHs. Bupilwyoun ui 4OCNiAHNLBKI 3aBAAHHS,
MOX/IMBO CMPUSTU AK aKageMiYHUM 3HaHHSAM, Tak i
pPO3p06Li NPaKkTUYHMX pekomMeHAaLid, CnpsiMOBaHUX
Ha CNpUsSHHA €KOHOMIYHI CTabiIbHOCTI Ta CTasioMy
PO3BUTKY B YKpaiHi.

AHani3 ocTaHHIX pocnigpkeHb i nyo6nikauii.
Bepyun fo yBarn HaykoBi JOChimpKeHH: i ny6nikaL,i,
HEOoOXiAHO PO3I/IAHYTU PO/b MiXKHAPOAHUX DiHAHCO-
BMX opraHizauiin (M®O) y cTabiniszayii HauioHaIbHOI
€KOHOMIKKN YkpaiHu. Tak, bepiase (2022) 3ocepenxy-
€TbCA Ha Poi MbXHapPOAHUX (hiHAHCOBUX OpraHiza-
Ll y CTUMY/OBaHHI eKOHOMIKW. [laHe JOC/ifKeHHS
MICTUTb OCTaHHI NOMMAAM Ha U0 TeMy, NPOroHYyYn
KOHKPETHI NpuKIagmn Ta aHanis, Lo CTOCYHTbCA eKo-
HOMIYHOTO KOHTEKCTY PO3BMTKY. YyryHoB i MakoroH
(2019) obrosoptotOTh hicKasibHy CTpaTerito AK IHCTPY-
MEHT EKOHOMIYHOr0 3pOCTaHHA. He 30cepe;kyounchb
KOHKPETHO Ha MiXHapoAHWX (PiHaHCOBUX yCTaHOBaXx,
PO3yMiHHSA (DiCKa/IbHUX CTpaTerin Mae BupillasibHe
3HaYeHHs B KOHTEKCTI yyacTi M®O y ctabinisauii eko-
HOMikM YkpaiHu. Dreher and Lang (2019) HagatoTb
PO3YMIHHS MOMITUYHOT EKOHOMIT MiXXHapOoAHUX opra-
Hi3auiil, WO € BaXIMBMM [A/151 PO3YMIHHS AMHaMIKN
Ta moTuBauii gii M®O. Kentikelenis & Babb (2021)
3arnmnbnioTbea B hopMm, GOYHKLIT Ta CynepeyHocCTi,
LLI0 OTOYYHOTb MiXXHapPOAHI hiHaHCOBI yCTaHOBM, MPo-
MOHYHOUM aBTOPCbKUIA NOrAsA Ha ixHi onepauii Ta
Br/iMB. MaTaiibaeBa Ta iH. (2019) NponoHyHOTb KOH-
uentyanbHi nigxoau [0 YNpa./iHHA OepXaBHUM
60prom, WO BaXKIMBO A1 PO3YMIHHSA TOrO, SK MiX-
HapoHi (piHaHCOBI yCTaHOBM MOXYTb CriBnpaLo-
BaTWU 3 KPATHOM LOAO CTINKOCTI Gopry Ta ynpaB/iHHSA
HUM. Moxamepq, (2023) NponoHye LinecnpsiMoBaHuUii
nornsig Ha CiToBUIA 6aHK i MB® 3 nornsgy MixHa-
POAHMX (PiHAHCIB, HaJawun NpsMe PO3yMiHHA AiA i
poAi LMX KHOHOBUX MiXXHAPOAHUX (hiHAHCOBKX opra-
Hi3auin B ekOHOMIYHIl cTabinisayjii kpaiHn. Pagiesa
(2019) o6roBoptoE IHCTUTYLIHY MOAEpPHi3aLilo CBi-
TOBOI EKOHOMIKM, sIka MOXe AaTh PO3YMiHHS TOro, 5K
MiXHapPOHI (piHAHCOBI YCTAHOBU CMNPUAOTb EKOHO-
MiYHUM pedhopMaM i 3yCunnsim 3 pecTpykTypusauii B
KpaiHi. PasnetoBcbka (2023) gocnigkye rnobasibHy
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KoopAvHaLilo (hiHAHCOBUX TEXHOMOrii  MiXHaposa-
HAMW IHCTUTYLiSIMU, LLLO MOXe OYyTW aKTyaslbHUM Ans
pPO3yMiHHA TOro, ik M®O cnpustoTb TEXHOIOMNYHOMY
nporpecy y iHaHCOBOMY CeKkTopi. PasiHkoBa Ta iH.
(2023) pocnifxyloTb ynpasiHHA 30BHIWHIM - aep-
)XaBHUM 6OproM nig, yac BiiHW, MPOMOHYYN MOTEH-
LifiHI ypOKM Ta cTpaTerii, 3aCTOCOBHI 40 €KOHOMIYHOT
cutyalii B YkpaiHi. ba3sa paHux CBITOBOTO 6aHKy
Hafae CTaTUCTWMYHI AaHi Ta 3BiTM NP0 E€KOHOMIYHI
MOKasHUKM YKpaiHu, gonomarakwym B eMripyuyHoMy
aHanisi eKOHOMIYHMX MNOKa3HWKIB KpaiHn Ta edek-
TMBHOCTI BTpy4YaHHs M®O. Y nybnikauisx CBITOBOro
GaHKy HaronowyeTbcA Ha MigTPUMLI YCTaHOBO
YKpaiHn 4yepe3 pi3Hi MPOEKTM Ta iHiuiatMeu, cnps-
MOBaHi Ha cTabinisauito ekoHoMiku. Lli iHiuiaTuem
30Cepe;KyOTbCA Ha Takux cdiepax, fK PO3BUTOK
iHdbpacTpyKTypu, pechopmu ynpasniHHA Ta CNPUSHHA
iHBECTULIAM.

3arasiom Ui Jxepesna pa3oM NPOnoHyTb baraTo-
BMMIpHWIA NOrNA4, Ha POb MiXXHAPOAHMX (iHAHCOBKX
IHCTUTYLi Yy cTabinisauii eKOHOMIKM YKpaiHu, BK/ItO-
yalum BUCHOBKM 3 €KOHOMIKM, NMONITUYHOI EKOHOMIT,
(hiHaHciB Ta aHaslizy eMnipu4yHUX SaHuXx.

Monpn yyacTb MibXKHapoAHUX piHAHCOBUX OpraHi-
3aui, y ctabinisauii ekKOHOMIKM YKpaiHu 3aMwaeTbes
Kilbka HeBupilleHMX npobnem. Lo HUX Hanexarb
(ane He 06MEeXyHTbCA HUMW) KOPYMUis, MOAITUYHA
HecTabi/IbHICTb, PerynaTopHi Npobnemun Ta 30BHILLHI
hakTopw, Taki sk BiliHa, reononiTu4yHa Hanpy>XeHicTb.
JocnimpkeHHs nigKpecnunnm HeooXigHICTb rMeLImnX
CTPYKTYPHUX PECPOPM i CU/TbHILLMX MEXaHi3MiB yrnpaBs-
NiHHA ANA e(PeKTUBHOro BUPILLEHHSA LUMX NpobieMm.

OcTaHHi ny6nikauii NPonoHyTb pPI3HI  nigxoan
[0 nocuneHHsa poni M®O y crabinizauil eKOHOMIKM
Ykpainn. BoHV BKtoYatoTh BiNbLly KOOpAUHALLIKD MK
MiKHapoOAHMMM AOHOpaMu, Gifbll LislecnpssMoBaHy
Jonomory A58 BUPILLIEHHS KOHKPETHUX Mpo6/eM i
30CepeKeHHA Ha [OBIOCTPOKOBUX LLISAX PO3BUTKY,
a He Ha KOPOTKOCTPOKOBMX CTabistizayiiHux 3axogax.
HeoOxifgHi nofjasblli AOCNIMKEHHA O1S BUBYEHHS
iHHOBAUMHNX NIAXOAIB | cTpaTeriii AN ehekTnBHOro
NOA0NAHHSA LUX NPO6GeM.

dopmynioBaHHA Uineid cTarTi (NnocTaHOBKa
3aBAaHHA). [laHe JOoCNifKeHHA CrpAMOBaHe Ha aHa-
Ni3 3Ha4eHHA Ta ePeKTUBHOCTI MDKHAPOAHUX DiHaH-
COBUX IHCTUTYLR y cTabinizauii HalioHaIbHOT EKOHO-
MiKW1 YKpaiHu.

MeTa [ocnifXeHHA Mnonsrae y BUBYEHHI posi Ta
OYHKUIA BiZOMUX MiXHAPOAHMX (hiHAHCOBUX YCTa-
HOB, TaknXx sik MibxHapogHuii BantoTHUIA dooHg, (MB®),
CaiToBMIT 6aHK Ta EBPONENCbKNIT 6GaHK PEKOHCTPYKLT
Ta po3BuTKy (EBPP), y nigTpymMLi 3ycusb LLOAO eKo-
HOMIYHOI cTabinisauil.

3aBaaHHA [OCNIOXKEHHS:

— OLiHKa NOTOYHOT EKOHOMIYHOT cUTYalLlii B YKpaiHi
Ta BM3HAYEHHSA K/THOYOBUX BUKNKIB CTABiNbHOCTI;

— OUiHKa edhekTUBHOCTI B3aemofil YkpaiHn 3
MDKHapOAHUMYU  PIHAHCOBUMW  IHCTUTYUIAMU  ANA
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NnofoMaHHA  MakKpOeKOHOMIYHMX —aAucbanaHcis  Ta
CMPUSHHA CTa/IOMY €KOHOMIYHOMY 3POCTaHHIO;

— BUW3HAYEHHS1 MOTEHUiiHUX cdep ANa nokpa-
LWEeHHS cniBnpayi YkpaiHu 3 MiKHapogHUMU iHaH-
COBMMW IHCTUTYLIAMWU ONA NiABULLEHHA €KOHOMIYHOT
CTIIKOCTi KpaiHW Ta [AOBrOCTPOKOBMX MNEPCNeKkTvB
PO3BUTKY.

Bupiwytoum Ui 3aBAaHHSA, AaHe OOC/iMKEeHHS Ma€e
Ha MeTi HagaTu UiHHY iHdopMaLito Npo posb Mix-
HapOgHMX (hiHAHCOBUX YCTaAHOB Yy cTabinisauii Hauj-
OHaJIbHOI EeKOHOMIKM YKpaiHu Ta 3anporoHyBaTtu
pekoMeHgauii Woa0 NOCUNEHHA EKOHOMIYHOI cTa-
Gi/TbHOCTI Ta 3POCTaHHA B KPAiHi.

Buknag OCHOBHOro marepiany AocnigXeHHs.
lMoTouHa ekoHOMiYHa cuUTyauis B YKpaiHi 3aivla-
ETbCA CK/1AHOI, Ha Hel BNMBalTb AK BHYTPILLHI,
TaK i 30BHIWHI hakTOopu. KnoyoBi MOMEHTU LWOAO
NMOTOYHOrO EKOHOMIYHOro naHAawagTy Ta BUK/KKIB
CTabifIbHOCTI BK/OYAIOTb:

1. MakpOeKOHOMIYHi NOKa3HWKN. YKpaiHa CTukKa-
€TbCS 3 PI3HUMUN MaAKPOEKOHOMIYHUMMK NpobBemMamu,
BK/THOYAKUMN HAPAALIAHWIA TUCK, KOMMBAHHSA BasltoTU
Ta 6mKeTHUI aediunT. PiBHI iHdauil 6ynn nigsu-
LEeHi Yyepe3 Taki YMHHUKN, SK 3HELIHEHHS BaslloTH,
3601 B NaHLXKax nocravyaHHs i HeCcTabi/ibHICTb LjiH
Ha EeHeproHocii. YKpaiHCbKa TpUBHSA MNepexuBana
nepioay BONaTULHOCTI, LLO CTBOPKOBa/IO Npobiemm
[AN151 KOMNaHili Ta iHBeCTopiB, BN/IMBatoUM Ha AOBipy Ta
IHBECTULiHI piLleHHS. BIOMKETHWI AediunT BUKIMKaAE
3aHErNOKOEHHS, 4acTKOBO 4vepes3 30i/blLUeHHA BUTpaT
Ha nporpamm coLiasibHOro 3abe3nevyeHHst Ta 000POHY
B YMOBaX BiliH/ Ta reononiTM4HOI Hanpy>eHoCTi.

2. CTpykTypHi pediopmu. YkpaiHa nepexuBae
CTPYKTYPHI pedopmMu, CnpsMOBaHi Ha MoAepHi3aLlito
€KOHOMIKW, NOKpaLLEeHHS AepXaBHOro yrnpas/iHHA Ta
NiABULLEHHS KOHKYPEHTOCMPOMOXHOCTI. poTe npo-
rpec y npoBefeHHi pedpopm 6yB HepiBHOMIPHUM, a
Temnam 3MiH 3aBaxasim NPo6/eMN i3 3anpoBafKEH-
HSIM, OKHOPOKpPATWUYHI NepeLukogy i onip  MpuBaTHUX
iHTepeciB. Cepepf, kKno4oBUX cdep, ki NoTpebyoTb
yBaru, — CyfoBa cuctema, aHTUKOPYNUiiHi 3axoaw,
Jeperynsuia Ta nokpaweHHs 6i3Hec-cepenosuLLa
ONS 3a/1y4YEeHHS iIHBECTULM.

3. TeononiTnyHa gmHamika. Ha ekOHOMiYHy cTa-
GiNlbHICTb YKpaiHX 3HAYHOK MIpOH BM/IMBalOTh reo-
NOMTUYHI YAHHUKM, 30Kpema BiHa. leononiTnyHa
Hanpy>XeHiCTb BMNAVBAE Ha TOPTiBMO, €HepreTuyHy
6e3neky, 4OCTYN [0 PUHKIB i HACTPOI iHBECTOPIB, L0
[0fa€e HEBM3HAYEHOCTI eKOHOMIYHWUM MepcrekTuBam.

4. BpasnuBi Micus B K/HOHOBUX CekTopax. lMeBHi
CEKTOPW YKpaiHCbKOI eKOHOMIKM 0cO06/MBO Bpas-
NMBI [0 30BHILWHIX BNAMBIB | BHYTPILLIHIX BUKJ/IUKIB.
EHepreTyHnii cekTop CTMKaeTbCA 3 npobiemamu,
NMOB’A3aHUMM 3 EHEePreTUUYHOKD 3a/IeXHICTIO0, Heedhek-
TUBHICTIO Ta KOpPYnLi€to, siKi BNANBaKTb K HA EKOHO-
MiYHi NOKa3HWKK, Tak i Ha HaLioHasIbHY 6e3rneky. Xo4ya
CiNIbCbKe rocrnofapcTBO € 3HAaYHVM BHECKOM B €KO-
HOMIiKy, BOHO CTMKA€ETbCSA 3 TakMMu npobnemamu, siK

3emesibHa pedopma, HPPacTPYKTYpHi 0BMEXeHHSs
Ta npobnemu JoCTyny A0 PUHKY.

5. CoujasibHi Ta rymaHitapHi npoénemu. Okpim
€KOHOMIYHMX MOKa3HWKIB, COoLjasibHi Ta rymaHiTapHi
YMHHVKN TakoX BifirpatoTb BUpilIasibHY posib y cTa-
6ifIbHOCTI YKpaiHu. BigHicTb, 6e3pobiTTa, oxopoHa
3[0pOB’sl, OCBIiTa Ta colja/lbHa HEePIBHICTb € MOCTIN-
HUMKU npobnemamu, ski NoTpebytoTb yBaru Ta pecyp-
CiB 4151 CTAJ10T0 PO3BUTKY.

B Tabnuuyi 1 po3risiHyTO OCHOBHI BUK/UKM CTa-
6i/IbHOCTI HaLiOHaIbHOT EKOHOMIKM YKpaiHu.

MixHapogHi goiHaHcoBi iHCTUTYLii (M®O) Bigirpa-
0Tb BUpIWAIbHY PoNb Yy MATPUMLi 3ycunb YKpaiHu
LLOAO BUPILLEHHA UMX BUK/UKIB Ta CNPUAHHA €eKo-
HOMIiYHili cTabinbHOCTI. 3aBAsku (PIHAHCOBI A0Mo-
MO3i, TEXHIiUHili ekcnepTusi, NOAITUYHUM nopajam i
po306y[oBi NOTeHUiasly Taki MbKHapOgHi hiHaHCOBI
yCcTaHoBW, K MixxHapoaHWin BatoTHWI hoHa, (MB®),
CBiTOBUIN GaHK | EBPONENCHKNIA 6aHK PEKOHCTPYKLT
Ta po3suTKy (EBPP), gonomaralotb YkpaiHi Bnposa-
KyBaTu pedopmu, cTabinisyBat MakpOEKOHOMIYHI
YMOBW Ta CNPUATK CTIKOMY PO3BUTKY.

M®O HapgalTb (piHaHCyBaHHA NS NiATPUMKA
OGHMKETHMX NOTPeO, mporpam CTPYKTYPHOI nepeby-
00BW, HPPACTPYKTYPHUX MPOEKTIB Ta CoOLjia/ibHMUX
iHILjaTMB. BOHW TakoX AonomMaratlTb Y 3MILHEHHI
IHCTUTYUi, NOKpALLEeHHi YnpaBniHHA, NiABULLEHHI
Npo3opocTi Ta 60poTbOI 3 Kopynuieto. Kpim Toro,
M®O nonerwyTe AOCTYN A0 r106a/bHMX PUHKIB Ta
IHBECTULIIHUX MOX/IMBOCTEW, CMPUSAOYMN EKOHOMIY-
HOMY 3POCTaHHO Ta CTINKOCTI.

B Tabnuui 2 po3rnaHyTo posib  MDKHAPOAHMUX
(hiHAHCOBMX IHCTUTYLIN Y cTabinizauii HauioHasIbHOT
€KOHOMIKK

B Tabnuui 3 posrnsHyTo cTabinizauiliHi 3axoam
MiXXKHapOAHMX (PiHAHCOBMX IHCTUTYLA Ta 1X BNMB HA
€KOHOMIKY YKpaiHu.

MigcymoByoun, MOXHa ckasaTi, o xova YkpaiHa
CTUKAETHLCA 3 YNC/IEHHUMY EKOHOMIYHUMMW BUK/TMKAMM
Ta pu3nkammn gnsi ctabinbHOCTI, NigTPUMKa Ta napT-
HEpPCTBO MDKHapPOAHMX (PIHAHCOBUX IHCTUTYLA Bigj-
rpalTb BaX/IMBY POJb Y NOAOMAHHI LIMX CKNaAHOLLB,
3AiicHeHHI pechopm Ta po30yaoBi GiNbLU YCMiLHOT Ta
CTilikOT eKoHOMikK1. B Tabnuui 4 nokasaHa AuvHamika
MiXXHapOAHOT hiHAHCOBOI MIATPUMKM YKpaiHu.

[aHi, HaBepfeHi B Tabnuui 4, iNCTpyOTb AWHa-
MIYHWIA XapakTep MiXHapoAHO! dhiHaHCOBOI nig-
TPUMKM YKpaiHu, 30cepeipXyouncb Ha 6opry KpaiHu
Ta onepauisx 3 MB®. 3a cnocTtepexyBaHuii nepiog,
3 2000 no 2022 poOKM MOMITHI CYTTEBI 3pYLUEHHS
OCHOBHUX MOKa3HWKiB. MPUMITHO, LLO BifICOTOK €KC-
MOpPTY, NOCAYT i NEPBUHHUX LOXO0Z4iB, CNPSIMOBAHUX Ha
06cnyroByBaHHs 6opry MB®, cyTTEBO 3HM3UBCS, LU0
CBiAYMTb NPO BiAHOCHE MOKpaLLEeHHs GOProBoi CTili-
KOCTi YKpaiHu. HaBnaku, sik cymu, BuniadeHi MB®,
Tak i BunaaTun Ta komicii MB® pi3ko 3pocnu, Lo BKa-
3y€ Ha NiaBWLEHY 3a/1eXHICTb Big pecypciB MBO® i
30i/IbLLEHHS hiHAHCOBUX 3000B’A3aHb.
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Tabnuus 1

OCHOBHi BUK/IMKWN CTaGi/IbHOCTI HaLliOHa/IbHOT EKOHOMIKM YKpaiHu

OCHOBHi €éKOHOMIiYHi
BUK/TUKU

BnavB Ha eKOHOMIYHY CTaGiNbHICTb

Moxnusi pilueHHs Ansa ymMx npoénem

Bucokuii piBeHb
Kopynuii Ta
HeeeKTUBHICTb
yrnpaBiHHSA

MigpvBae foBipy iHBECTOPIB,
Npn3BOAMTL A0 BIATOKY Kanitany
Ta nepeLuKoKae eKOHOMIYHOMY
3pPOCTaHHI0

BrnipoBamKeHHs1 KOMMNIEKCHUX aHTUKOPYMNLIAHNX
3axofiB, NiABULLEHHSA NPO30POCTi Ta MiA3BITHOCTI
[epXaBHVX yCTaHOB, 3MiLLHEHHS BEPXOBEHCTBA

npasa

3asiexxHicTb Bif, iMnopTy
eHepropecypcis

i Bpas3/MBicTb

[0 KOnuBaHb LiiH

Ha eHeproHocii.

Hapaxxae eKOHOMiKYy Ha 30BHILLHI
pU3MKK, BNAMBAE Ha NAATKHUIA GastaHc
i nocutoe IHAALIAHNIA TUCK.

[unsepcudpikauis pxepen eHepril, iHBECTYBaHHS

B NMPOEKTY BiZIHOB/HOBAHOI €HepreTvkv, NiABULLEHHS
eHeproeekTMBHOCTI, MeperoBopu nNpo BUrigHI
KOHTPaKTW Ha NnocTayaHHs eHeprii.

BiliHa i reononitnyHa
HecTabINbHICTb

MopyLuye eKOHOMIYHY AifIbHICTb,
nepeLuKkoKae iHO3eMHUM IHBECTULLISIM
i HaNpyXye dhickanbHi pecypcu

MowyK AMNIOMaTUYHUX PilleHb, iIHBECTYBaHHS
B iH(DPaCTPYKTYpy Ta PO3BUTOK Y MNOCTPAXAATNX
perioHax, avBepcudikaLisi TOProByx napTHepis

i pHKIB

Cnabki CTOpoHU
6GaHKIBCbKOro CEKTOPY
Ta HeePeKTUBHI
KpeanTtn

MigpnBae iHaHCOBY CTabIIbHICTb,
3MeHLUY€e AOCTYN A0 KpeauTiB 4s
6i3Hecy Ta nepeLuKoKae iHBeCTULiAM

MocuneHHs 6aHKIBCLKOTO perysoBaHHs Ta Harisay,
BUPILLEHHSA npobnemy Npo6bAeMHNX KpeauTiB yepes
pecTpyKTypu3aLito 6opry Ta cTparerii ynpaBniHHS
aKT“Bamu, NoKpaLleHHs1 KOpPrNopaTUBHOIO
yNpaBiHHA B 6aHKax

BigTik Ta fediunt
KBasichikoBaHOT po6oYyOi
cunn

O6Mmexye iHHOBALLiT Ta MPOAYKTUBHICTb,
3HIKYE KOHKYPEHTOCMNPOMOXHICTb

i NepeLLKo/pkae AOBrOCTPOKOBOMY
€KOHOMIYHOMY 3pOCTaHHI0

PeanizaLjis nonitvkn Ana yTpumMaHHs Ta 3ay4eHHs
KBaUlihikoBaHUX NpaLiBHUKIB, iIHBECTYBaHHS B OCBITY
Ta nporpamu NpodecinHOi NiAroToOBKM, CNPUSIHHS
NiANPUEMHNLTBY Ta iHHOBALiiHM ekocucTemam

HepocTtaTHiin po3BMTOK
iHpacTpyKTYypn

Mepelukomkae Toprisni, 06Mexye
NOTeHLias1 EKOHOMIYHOTO 3pOCTaHHS
Ta 36i/1bLUy€e TpaH3akLiliHi BUTpaTu

IHBeCTULi B TpAHCMOPTHI, eHepreTnyHi

Ta ynhposi iIHppaCTPYKTYPHI MPOEKTN, CAPUSAHHS
[epxXaBHO-NprBaTHOMY NapTHEPCTBY A1 PO3BUTKY
iHhpacTpyKTypW, CNPOLLEHHS PErynsaTOpHUX
NpoLECiB A/15 MPUCKOPEHHS IHPPaCTPYKTYPHMX
NPOEKTIB

Tabnuya 2

Ponb MiXHapogHux tpiHaHCOBUX yCTaHOB B cTa6ini3auii HaLioHa1bHOT eKOHOMIKM YKpaiHu

Ponb MmixHapoaHuX hiHaHCOBUX YCTaHOB

ornsapg nporpam piHaHCOBOT A,ONOMOTrHU

HapaHHA hiHaHCOBOT NiATPYMKN Ta A0CBIAY YKpaiHi

nporpamu ¢piHaHCOBOI AONOMOrY, L0 HagalTbCA

MiXXHapoAHUMU (DiHAHCOBKMMW yCTaHOBamMu, Takumu sk MB®,
CBIiTOBUIA 6AHK Ta iHLWiI

[Jonomora B pecTpykTypu3aLii 60pry Ta nokpalleHHi
hickasibHOI NONITUKN 1A 3a6e3MeYeHHst CTanoro
€KOHOMIYHOrO PO3BUTKY.

KOHKPETHUX NporpamM ¢oiHaHCOBOT AOMNOMOTU, BK/IOYaKUN
KpeauTu, rpaHTn Ta TEXHIYHY [0MNOMOry, CNpsIMOBaHNX
Ha MiATPUMKY eKOHOMIYHUX pediopM B YKpaiHi.

CnpusHHA NONITUYHOMY Ajjianory Ta koopauHauit
MiX Pi3HMMU 3aLikaBfeHV MU CTOPOHaMKW A5 CIPUSHHSA
€KOHOMIYHi cTabifibHOCTI

MakeTu hiHaHCOBOT AOMOMOrHU, SiKi 30CEPeKYTLCSA
Ha NoMiTUYHNX pechopmax i CTPYKTYpHUX nepebynoBax

Ha puc. 1 nokasaHo guHamiKy BUKOPUCTaHHS Kpe-
oty MB® B YkpaiHi.

MpoaHanizoBaHi AaHi NigKPECNIOTb  K/IKUYOBY
posib, SIKY BifirpatoTb MKHaPOAHI (PiHAHCOBI IHCTUTY-
ujii, 3okpema MB®, y cTabinizauii EKOHOMIKM YKpaiHu.
Monpu KoNMBaHHA €KOHOMIYHUX YMOB i 3MiHY AuHa-
MiKM 3a060pProBaHOCTI, MOCTiiHa B3aeMOAI 3 LUMMU
ycTaHOBaMu 3abe3neynsia KpUTU4Hy oiHaHCOBY Mig-
TPUMKY, WO A03BOAWIO YKpaiHi fonatv eKOHOMIYHi
BMK/IMKM Ta NPOBOANTW HEOobXxigHi pedopmun. OgHak
3HauHe 36iblUeHHs TpaH3akuin MB® BUKIMKaEe cym-
HiBW WOA0 CTIKOCTI GOProBoro TAraps YkpaiHu Ta
HeOb6XIAHOCTI KOMMIEKCHMX (iCKaslbHUX CTparTerii
ONs 3a6e3neyeHHst 0BroCTPOKOBOI CTabi/IbHOCTI.
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MiXHapoaHi hiHaHCOBI yCTaHOBY BifirparoTb K/to-
4yoBYy poONb Yy cTabinizauil HauioHa/IbHOI €KOHOMIKM
YKpaiHu, Hajarouu ekcrneptusy Ta (piHaHCcOoBYy niA-
TpumKy. CriBnpaus 3 UMMU IHCTUTYLISIMU BiZKpUBae
LUASAXK AN NOCUIEHHS EKOHOMIYHOT CTIAKOCTI YKpaiHu
Ta CNPUSHHA 4OBrOCTPOKOBUM MEpPCrneKTMBam po3Bu-
TKy. MoninweHHsa cnienpawi 3 ycTaHoBaMu, TakuMu
K MB®, mMoxe CnpusaTV 3L4JIACHEHHI CTPYKTYPHMX
pedopm, HeOBXigHUX ANst EKOHOMIYHOT CTabifIbHOCTI.
Po3wupeHunii gianor 3i CBITOBUM 6aHKOM fa€ YKpaiHi
3MOry otpumaty AOCTyn OO pecypciB Ana iHdpa-
CTPYKTYPHMX MPOEKTIB, BXX/IMBUX /11 EKOHOMIYHOIO
3pocTaHHA. [apTHepcTBO 3 €BponeicbkuM 6aH-
KOM PEKOHCTPYKLT Ta PO3BUTKY MOXE CTUMY/IOBATU
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Tabnuua 3

CraGinisauiiiHi 3axogu MixxHapoaHUX (piHAHCOBUX IHCTUTYLIN Ta iIX BNJIMB HA €KOHOMIKY YKpaiHu

MixxHapogHa
chiHaHCOBa
opraHisauia (M®O)

Moxnusi cta6inizauiiiHi 3axoaun

Bnnue Ha HaLUiOHa/IbHY €KOHOMIKY

MixHapogHwit
BaUIlOTHUI (hOHA,
(MB®)

nopaau Ta TexHiyHa nigTpumka
€KOHOMIYHNX pechopm.

MakeTn hiHaHCOBOT AOMOMOTK, MNONITUYHI

MokpaleHHss MaKpOeKoHOMIYHOT CTabiNbHOCTI,
nigBYLLEHHA OOBIpY IHBECTOPIB | AOCTYM [0 CBITOBUX
(hiHAHCOBMX PUHKIB.

gornomora ans iHppacTpyKTypHUX
NPOEKTIB, IHCTUTYLIiHNX pediopm
i coujianbHMX Nporpam.

CBiTOBUIA 6aHK

[031KM Ha PO3BUTOK, rPaHTK Ta TeXHiYHa

MokpatleHa iHhpacTpykTypa, PO3BUTOK JIHOACHKOO
Kanitasny Ta IHCTUTYLiiHA CMPOMOXHICTb, LLO CIPUSIE
[OBrOCTPOKOBOMY €KOHOMiYHOMY 3POCTaHHIHO.

IHBECTULIT B NPOEKTU NPUBATHOTO
cekTopa, NiATPYMKa PO3BUTKY
(piHaHCOBOro cekTopa Ta NoNITUYHWIA
Aianor gns NpocyBaHHA PUHKOBUX

pechopm.

€Bponelicbknii 6aHK
PEKOHCTPYKLT
Ta po3suTtky (EBPP)

36iNbLIEHHS IHBECTULi/i NPUBATHOIO CEKTOPY,
MOKpaLLeHHs CTiNKOCTI (hiHAaHCOBOTrO cekTopa
Ta Y3rofKeHHS 3 EBPONENCLKUMI CTaHZapTamum
Ta NPakTVKOLO.

. IHBECTULT B NPOEKTN NPUBATHOIO
MixHapogHa 4 P P

thiHaHcOBa

kopnopauist (IFC) CTa/10ro 3pOCTaHHS.

CeKTopa, KOHCyNbTauiHi nocnyrm gns
po3BUTKY Gi3HecCy Ta NiATpUMKA iHiLiaTuB

CTUMY/HOBaHHSA PO3BUTKY NMPUBATHOIO CEKTOPY,
CMPUSAHHA CTBOPEHHIO POBOUMX MiCLb | CPUSHHS
CTa/IMM MeTofaM BeleHHs Bi3Hecy.

®diHaHCyBaHHS iHhpaCTPYKTYpPHMX

€KOHOMIYHUX pechopm Ta iHTerpauii
3 EBPONENCHKNMY PUHKAMU.

€Bponencbkuii NPOEKTIB, iHHOBALLli Ta €KOMOTYHNX MiaBULLEHHA AKOCTI iHPPACTPYKTYPU, CIPUSHHSA
iHBECTULIAHWIA BaHK | iHiLiaT!B pa3oM i3 TEXHIYHOK AOMOMOrOH0 | iIHHOBALISAM i NiATPYMKa 3yCU/b LWOAO €KOOorivHOoI
(€1B) 0151 NOKpaLLEHHS BNPOBaAKEHHS CTIliKOCTI, CNPUsIOYM €KOHOMIYHI MoAepHi3aLji.

NPOEKTIB.

MpaHTK, NO3MKKM Ta TEXHIYHA gonomMora . .

?m i3,HVIX CeKTODIB BKI'IPO‘—I«';quOLWI MocwneHHs ynpasniHHS, NigBULLEHHS
o . ANA pist P18, : eHeproed)eKTMBHOCTI Ta CNPUAHHA MoAepHisaLlii
€Bponericbkuii yrpaBniHHA, EHEPreTuky Ta CifibCbke : S
: Ci/IbCbKOr0 rocnofapcTBa, CNPUSAHHSA TICHILLNM

Coto3 (EC) rocnogapcTso, 41 NiATPUMKN

3B'A3kamM 3 €C Ta MiABULLEHHS EKOHOMIYHOT
KOHKYPEHTOCMPOMOXHOCTI.

Tabnuus 4

AnHamika mixxHapogHOoi (piHaHCOBOI NIATPUMKN: Gopr YKpaiHu Ta TpaH3akuii MB®

MokasHuk 2000 2020 2021 2022 3miHa, %
O6cnyroByBaHHs 6opry
(MB®, % Big ekcnopty ToBapis, | 15,1615953 11,32452667 7,02064328 6,859554225 45,24
nocnyr Ta NepB1HHOTO AOXOAY)
3BOPOTHI BUKYNY Ta KOMICIT
MB® (nonapis CLIA) 1045733338 1374352694 1638734981 2408697593 230,3
BukopuctaHHa kpeguty MB®
(nonapis CLUA) 3779269475 12824418312 14505204390 14434274284 381,9

iHBECTUL,T B K/IIOYOBI CEKTOPW, CMPUAKYM CTasloMy
po3BuTKy. CniBnpaus 3 €BpPONeicbkUM iHBECTULLil-
HAM GaHKOM BIOKPMBAE MOX/IMBOCTI A8 PiHAHCY-
BaHHS iHiLjiaT1B, CNPAMOBaHNX Ha MOAEPHI3aL,ito iHMD-
pacTpyKTypu YkpaiHu.

B3aemogis 3 AsiaTCbkMuM 6aHKOM PO3BUTKY MOXe
amBepcuduikyBat mkepena iHaHCyBaHHS Ta nig-
TpUmaTK cTparerivHi iHiLiatMey B YkpaiHi. 3MiLHeHHA
3B'A3KIB i3 UMMM yCTaHOBaMM MOXe 3MILHUTK 0BIpY
[0 YKpaiHn Ha MiKHapofHuX (piHaHCOBUX PUHKaX.
Cnisnpaus 3 MikHapoaHO (hiHaHCOBOK Kopnopa-
L€ MOXEe 3a/TyunTH iHBECTULT NPMBATHOIO CEKTOPA,
CTUMY/THOIOYN €KOHOMIYHY aKTMBHICTb. CTpareriyHe
NnapTHeEPCTBO 3 6araToCTOPOHHIMK GaHKamu PO3BUTKY
Hazae TexHiYHy JONOMOry [/18 NOKPALLEHHS CUCTeMU
ynpaeniHHA Ta peryoBaHHs.

BukopucTaHHA focBigy Takmx yctaHos, Kk OECP,
MOXe MiABULLUTY KOHKYPEHTOCTPOMOXHICTb YKpaiHu
Ta 1l npuBabAMBICTb ANs IHBECTOPIB. Po3LMpeHHs
cniBnpayi 3 perioHa/IbHUMM GaHKamn  PO3BUTKY
MOX€e BUPILNTU KOHKPETHI €KOHOMIYHi BUKNUKK, 3
AKAMUW  CTMKAKOTbCHA perioHn Ykpaiuu. B3aemogis
3i cneujanizoBaHMMKM  yCTaHOBaMW, TakMMu  $IK
MPOOH, moxe nigTpumMaTy LUini CTasioro pPo3Bu-
TKY Ta 3ycunns 3i 3MeHLWeHHs1 6igHoCTi. CninbHi iHi-
uiatmen 3 E€BPONENCHKNM iHBECTULiIAHUM (DOHAOM
MOXYTb MOMErWNTU AOCTYN A0 BEHUYYPHOrO Kanitasay
Ta NigTpUMaT 3POCTaHHS, OPIEHTOBAHE Ha IHHOBAaL.
MapTHepcTBO 3 MiKHApOAHWM Ba/IlOTHUM (OOHAOM
cnpusie doickasibHii AUCUMNAiIHI Ta MakpoeKOHOMiIY-
Hill CTabiNIbHOCTI Yepe3 KOHCyNbTauji WoA0 NoAiTUKN
Ta (piHaHcoBy ponomory. Cnisnpausd 3i CBITOBOK

23




BUNYCK 3(12) 2024

2E+10
y = 3E+09e0.07%
1,8E+10
16261859619 R2=0,5141
1 6E+10 16211596669
1400143%5( —t

1,4E+10
o 13026631324/ \ 12794963 /.{2 824418312
, +
1E+10 // /\\/V 11328387888
8E+09 6725937;72 J7607476703
6E+09 7189976453

3779269475
4E+09 -
2E+09

S5000b/ /oBYo 2500501318
T S B S o S S S S S S S

P DL O PP PP I T TR RO T S S P,

PP LTS FEFIFIFIFFFNI P PP

D S S S S S S S S S S S S S S S S S S S S

Puc. 1. BukopuctaHHs kpeguty MB®, nonapis CLUA

opraHizauieto TopriB/li MOXe Cnpuatv 3ycuinsam 3
ni6epanisauii Toprieni, cnpusaun iHTerpauii Ykpainm
y CBITOBY €KOHOMIiKy. lMocuneHa cniBnpaus 3 Mik-
HapoAHUMW (DIHAHCOBMMM IHCTUTYLSAMW NiABULLYE
CMPOMOXHICTb YKpaiHu Brnopatuca 3 30BHILLIHIMU
LIOKamu Ta Kpm3amu.

CniBnpauss 3 €BponeiicbkuM 6GaHKOM pPEeKOH-
CTPYKUiT Ta PO3BUTKY NigTPUMYy€E nepexig [0 PvH-
KOBO-OPIEHTOBAHOT EKOHOMIKM LLUISIXOM  IHBECTULIN
y npuBatHi nianprvemcTtsa. Po3wmpeHa cnisnpays 3
€BpONENCLKUM IHBECTULHAM 6GaHKOM MOXe npu-
CKOpUTU peanisauito eKoNoriyHo UYUCTUX MNPOEKTIB,
CNpUsYM CTasIOMy pPO3BMTKY. PO3BUTOK napTHep-
CTBa 3 MiKHapogHUMK (piHAHCOBMMMK YyCTaHOBaMu
3MIiLHI0E NO3uLil YKpaiHW K HaAiHOro napTHepa y
CBITOBIIi €KOHOMILL.

BUCHOBKMW. Y UbOMY AOCAIAKEHHI PO3rNAAaeTbCA
K/1t0HOBa POJib, AKY BifirpatoTb MKHapPOAHI (iHAHCOBI
IHCTUTYLIT y cTabinizauii HauioHa/IbHOT eKOHOMIKM
Ykpainn. 3aBgskn BCebiYHOMY aHasizy Ta emnipud-
HUM J0Ka3aM Lie AOCiIKEHHS 3'ICOBYE GaraTtorpaHHi
MexaHi3mu, 3a Jonomorol fkux MO cnpusitoTb
€KOHOMIYHI cTabinizaii, OXONKYN MOHETApPHY
NnoniTuKy, chickasibHi 3axoam, CTPYKTYpPHi pedopmu
Ta iHiyiaTMBM 3 po3byaoBM noTeHuiany. Pesynsratu
OOCNIMKEHHS MIOKPECNIOTh BaX/IMBICTb MiXHAPO4-
HMX (DIHAHCOBMX OpraHisaujiii K K/H4OBUX NapTHe-
piB Y NiATPMMLI €KOHOMIYHOT CTaBiNbHOCTI YKpaiHu B
YMOBaXx BHYTPILLHIX BUK/IMKIB | 30BHILLIHbOIO TUCKY.

MpoBefeHe [OCMIMKEHHSA  NigKpecnoe  BUPI-
WasibHy posib, AKY BifirpalTb MiXHapO4Hi hiHaHCOBI
yCTaHOBM Yy cTabinizauii HauioHa/lbHOT EKOHOMIKM.
M®O HazalTb XUTTEBO BaXKNNBI PiIHAHCOBI pecypcu,
TEXHIYHY eKCnepTu3y Ta KOHCysbTaLlii 3 nMTaHb noni-
TVKW, SAKI BigirpaldTb BaX/IMBY POSb Y BUPILLEHHI
€KOHOMIYHMX NpPo6AeM | CApPUsiHHI  CTabiNbHOCTI.
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JocnimkeHHs NiAKPec/loe BaX/IMBICTb KOOpAMHaui
NOAITUKA MK YKpaiHOK Ta MiKHapoAHUMU piHaHCO-
BUMW oOpraHisauismm ans 3abe3neyeHHsi edoekTuB-
HOI peanisauii nporpam pedopm. CunbHi CTPYKTYpU
yrnpae/iHHA Ta NPo30pi NPOLECU NPUAHATTSA pilleHb
€ BOX/IMBUMU ON15 MaKCUMi3auil BNANBY BTPyYaHHS
M®O Ta 3MiUHEHHST O0BipY MK 3aljikaBneHUMN
CTOPOHaMMU.

MepcnekTuBM noganblunX AOCAIMKEHb: Npiopu-
TETOM MaMbyTHIX 3yCU/b MOBMHHO CTaTu BAOCKOHA-
JIEHHS CTPYKTYp YNpPaBiHHS, CAPUSHHSA MPO30POCTi
Ta 60poTbba 3 Kopynuieto, WO6 3abe3neuntn edek-
TVBHE BUKOpPUCTaHHA gornomorn M®PO Ta 3MiLHUTK
[0Bipy iHBECTOPIB.
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